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CHARTERED ACCOUNTANTS

S-2, Narayana,2l, Mission Road, Shama Rao Compound
Bengaluru - 560 027. lndia

Telefax: +97-80-22237045, +91-80-22241284

e-mail: knp@akpco.com

INDEPENDENT AUDITORS' REPORT

To the Members of GRAMA VIKAS

Opinion

We have audited the accompanying financial statements of Foreign Contribution Account, Local Fund

Account and Consolidated Account for the year ended March 3l,2O2l of GRAMA VIKAS, which

comprise the Balance Sheet as at March 3l,2OZl, and the Income and Expenditure Account and

Receipts and Payments Account for the year ended as on that date.

In our opinion and to the best of our information and according to the explanations given to us.

the aforesaid financial statements give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Entity as at March 31,2021, of the excess of
expenditure over income and of the receipts and payments for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities under

those Standards are further described in the 'Auditor's Responsibilities for the Audit of the Financial

Statements' section of our report. We are independent of the entity in accordance with the ethical

requirements that are relevant to our audit of the financial statements, and we have fulfilled our other

responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance

Management is responsible for the preparation of the financial statements and for such internal control

as management determines is necessary to enable the preparation of financial statements that are free

from material misstatement, whether due to fraud or error. In preparing the financial statements,

management is responsible for assessing the entity's ability to continue as a going concern, disclosing,

as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the entity or to cease operations, or has no realistic alternative

but to do so. Those charged with governance are responsible for overseeing the entity's financial
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion' Reasonable assurance is a high level ofassurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identi& and assess the risks of material misstatement of the financial statements, whether due to fraud
or elror, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from eryor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

'Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material ,rc.rtuinty exists related to events or
conditions that may cast significant doubt on the Entity's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our u,iditor,, report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modifi our
opinion' Our conclusions are based on the audit evidence obtained up to the date of our auditor,s report.
However, future events or conditions may cause the Entity to cease to continue as a going 

"orc"rr.o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the unclerlying ffansactions and events in a
rnanner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identifr during our audit.

for K N PRABHASHANKAR & CO.
Chartered Accountants

Finn Regn. No. 004982S

Place: Bengaluru
Date: 04.08.2021 Partner

Membership No. 019575
UDIN: 21 0 1957 5 AAAABV7334



GRAMA VIKAS
ACCOUNTING YEAR ENDED MARCII3l. 2021

ASSESSMENT YEAR 2021-22
STATEMENT OF INCOME FOR INCOME TAX PURPOSE

PAN: AAATG 1786 D
Honnasetthalli. Yelaeondahalli Post. Mulbagal Taluk. Kolar District - 563127

Total Income as per Income and Expenditure A./c
Gross Receipts for the year

Cross Expenditure for the year:
Total Expenditure as per Income and Expenditure
A"/c before Depreciation
Add: 1) Capital Expenditure as per

Fixed Assets Schedule

Net Deficit for the year

Note 1 : The Assessee claims a refund of TDS of Rs.3,332l-.

33,24,107

B

A-B

33,24,107

@

54,78,192

54,990
55,33,182
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